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EXPLANATORY NOTE

On December 21, 2006, Evercore Partners Inc. (the “Company”) filed a Current Report on Form 8-K, as amended by the Current Report on Form 8-K/A filed on
March 7, 2007, in connection with the December 19, 2006 closing of the acquisition of all of the outstanding share capital of Braveheart Financial Services
Limited (“Braveheart”) pursuant to the sale and purchase agreement, dated July 31, 2006, by and among the Company, Bernard J. Taylor and Julian P. Oakley, as
amended by the Closing Agreement, dated December 19, 2006 by and among Bernard J. Taylor, Julian P. Oakley and the Company (the “Purchase and Sale
Agreement”). The description of the transaction is set forth in the December 21, 2006 Current Report on Form 8-K. This Current Report on Form 8-K/A amends
the Current Report on Form 8-K filed on December 21, 2006, as amended, to include information regarding payment of additional consideration to each of
Bernard J. Taylor and Julian P. Oakley pursuant to the terms of the Purchase and Sale Agreement.
 



Item 2.01. Completion of Acquisition or Disposition of Assets

Information included under Item 3.02(a) is incorporated herein by reference.

Item 3.02. Unregistered Sales of Equity Securities

(a) In connection with the previously announced acquisition of all of the outstanding share capital of Braveheart Financial Services Limited (“Braveheart”),
pursuant to the sale and purchase agreement, dated July 31, 2006, by and among Evercore Partners Inc. (the “Company”), Bernard J. Taylor and Julian P. Oakley
(the “Purchase Agreement”), as amended by the Closing Agreement, dated December 19, 2006 by and among Bernard J. Taylor, Julian P. Oakley and the
Company (the “Closing Agreement”), at the Company’s sole discretion, an additional aggregate of 590,607 shares of the Company’s Class A Common Stock may
be issued to Mr. Taylor and Mr. Oakley as additional consideration for the ordinary shares of Braveheart at any time prior to the seventh anniversary of the
Closing Agreement, in accordance with the Purchase Agreement and Closing Agreement, to reflect the success of Braveheart.

On April 4, 2007, the Company issued Bernard J. Taylor and Julian P. Oakley 127,000 and 32,000 shares of Class A Common Stock of the Company,
respectively, as additional consideration after considering and assessing the success of the Braveheart business since the closing date of the acquisition of
Braveheart. The shares were issued under the exemption from registration provided in Section 4(2) of the Securities Act on the basis that the issuance did not
involve any public offering.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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    EVERCORE PARTNERS INC.

Date: April 10, 2007   By:  /s/ Adam B. Frankel
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