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This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934, which reflect our current views with respect to, among other things, our operations and financial performance. In
some cases, you can identify these forward-looking statements by the use of words such as “outlook”, “backlog” “believes”, “expects”, “potential”,
“probable”, “continues”, “may”, “will", “should”, “seeks”, “approximately”, “predicts”, “intends”, “plans”, “estimates”, “anticipates” or the negative
versions of these words or other comparable words. All statements other than statements of historical fact included in this presentation are forward-
looking statements, including with respect to the worldwide COVID-19 pandemic, and are based on various underlying assumptions and
expectations and are subject to known and unknown risks, uncertainties and assumptions, and may include projections of our future financial
performance based on our growth strategies and anticipated trends in our business. Such forward-locking statements are subject to various risks
and uncertainties. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those
indicated in these statements. We believe these factors include, but are not limited to, those described under “Risk Factors” discussed in our Annual
Report on Form 10-K for the year ended December 31, 2019 and subsequent Quarterly Reports on Form 10-Q and current reports filed under Form
8-K. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included
in this discussion including those statements herein with respect to the negative effect that the COVID-19 pandemic has had on our business and is
expected to continue to have on our business, which we expect to be significant. At this time, it is uncertain how long our business will be negatively
affected by COVID-18 and the associated economic and market downturn. In addition, new risks and uncertainties emerge from time to time, and it
is not possible for us to predict all risks and uncertainties, nor can we assess the impact of all factors on our business or the extent to which any
factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements. Accordingly,
you should not rely upon forward-looking statements as a prediction of actual results and we do not assume any responsibility for the accuracy or
completeness of any of these forward-looking statements. We undertake no obligation to publicly update or review any forward-looking statement,
whether as a result of new information, future developments or otherwise.

Throughout this presentation certain information is presented on an Adjusted basis, which is a non-GAAP measure. Adjusted results begin with
information prepared in accordance with accounting principles generally accepted in the United States of America ("U.S. GAAP"), and then those
results are adjusted to exclude certain items and reflect the conversion of vested and unvested Evercore LP Units and Interests into Class A shares.
Evercore believes that the disclosed Adjusted measures and any adjustments thereto, when presented in conjunction with comparable U.S. GAAP
measures, are useful to investors to compare Evercore’s results across several periods and facilitate an understanding of Evercore’s operating
results. Evercore uses these measures to evaluate its operating performance, as well as the performance of individual employees. These measures
should not be considered a substitute for, or superior to, measures of financial performance prepared in accordance with U.S. GAAP. A
reconciliation of each non-GAAP figure to the corresponding GAAP figure is available in Appendix Ill at the end of this presentation.

Please note this presentation is available at www.evercore.com.
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We are Requesting Additional Shares to Support our Broad-Based Equity Program

A broad-based equity program is critical to our business model and a core part of our compensation
program. While our prudent compensation practices extended the life of our previous share request, we
now have only approximately 1 million shares available for grant. Accordingly, we need additional shares
to support our continued growth and success

Strong Growth and Success
® Over $2 Billion in Adjusted

Broad-Based Equity Program Prudent Use of Equity

B 90%+ of equity awards over B Average negative net burn

Net Revenue for 2018 and
20197

20% CAGR in Adjusted Net
Revenue since 2010

24% CAGR in Adjusted EPS
since 2010"

33 SMDs recruited or
promoted on a net basis
since year-end 2015, an
over 40% increase in SMD
headcount?

the past three years issued
to non-executive officers

90%+ of equity awards over
the past three years issued
to persons with direct, client-
facing and revenue-
generating responsibilities

rate over the past three full
fiscal years, when taking into
account our share
repurchase program

Already substantially offset
dilutive effect of our annual
bonus equity and new hire
awards granted in 2020

Our use of equity is
comparable to our direct
peers - other publicly traded
independent investment
banking advisory firms

Equity-based compensation
included in bonus, not
additional to bonus

In light of the COVID-19 pandemic and the subsequent market volatility, these additional shares are even
more important to provide us with the flexibility to manage the business through this period

EVERCORE 2

(1) Adjusted Net Revenues and Adjusted Earnings Per Share are non-GAAP measures. See Appendix A for further information and a reconciliation to U.S. GAAP amounts
{2) SMD Headcount is net of departures, presented pro forma for the announced realignment and reflects 2020 promotions and new hires




Our Proposal is Reasonably Sized and Appropriate for a Human Capital Business

We are requesting 40% fewer shares than in 2016 in order to continue our broad-based equity
compensation program in response to your feedback that more frequent approvals are preferred

Limited Share Request Double Alignment Effect
B We are requesting a smaller increase of B Grant magnitude is driven by delivered
only 6 million shares performance — awards are a component of
. . annual bonus, and employees must earn
W Our proposalis for 40% less shares than their grants before the grants are made

our 2016 proposal
B Realized grant value is dependent on

® Ourproposal is designed to provide the retention and future performance — grants

necessary flexibility to manage and grow are made with time-vesting restrictions and
our business in the current environment fluctuate in value based on stock price
over the next approximately two years performance after the grants are made

B We believe an increased use of alternative
forms of deferred compensation would
reduce the alignment between our
employees and shareholders

We are a human capital business and our revenue and profits are tied to the number, quality and
performance of our people. Our ability to pay compensation in the form of equity has enabled us to
recruit, retain and motivate high-caliber talent aligned with our long term growth and success
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We Have a Track Record of Prudent Equity Compensation Management

We are acutely sensitive to the dilutive impact of equity compensation and we have purposely offset the
dilutive impact of equity awards through share repurchases

® |n 2016, we committed to work to:

» Offset the dilutive effect of our annual bonus
equity awards through our stock repurchase
program; and

> Maintain our average three-year Net Burn
Rate, at or below 1.5%, subject in each case
to our ability to reserve necessary flexibility to
address unusual circumstances

B We exceeded our stated commitment by:

» More than offsetting our annual bonus equity
awards and new hire equity awards through
our stock repurchase program; and

» Maintaining an average three-year Net Burn
Rate of -2.5%

Equity Grant and Offset History (Shares in Three Year
000’s) Average (2017-
2019)
RSU Grants:
Annual Compensation / Bonus Grants 2,226
MNew Hire Grants 234
Forfeitures (115)
Net RSU Grants 2,345
Shares Repurchased 3,474
Net Issuance — Net RSU Grants less Shares (1,129)
Burn Rate (Taking into account Weighted
Common Shares Qutstanding, Evercore LP 5.2%
Partnership Units and Forfeitures)
Net Burn Rate (Also taking into account (2.5)%

share repurchases)

We remain committed to carefully managing our shares by offsetting the dilutive effect of such awards
through share repurchases, subject to our future earnings and our need to maintain a strong liquidity
position and reserve the necessary flexibility to address unusual circumstances that may arise

EVERCORE




Our Equity Compensation Practices are Comparable to our Direct Peers

Our publicly traded independent investment banking advisory peers share our human capital-intensive
business model, and are the best comparison for equity program purposes

B Traditional burn rate and dilution analyses do not take into account our people-based cost structure or our

compensation and share repurchase practices

B While we do not believe that traditional burn rate calculations that are calculated without taking into account
repurchases are a meaningful metric for us on a standalone basis, these metrics do demonstrate that our
equity compensation practices are in line with our most direct peers

B In addition, our careful use of equity compensation is further evidenced by an analysis of our 2017-2019
average stock compensation expense as a percentage of various three-year average operating measures, as

compared to those of our direct peers

Three-Year Average
Burn Rate (Not
Adjusted for
Repurchases)*
Evercore................. 52%
Lazard ..o 4.9%
Moelis..........cocvvennenne 5.2%
PJT Partners............... 5.3%
Greenhill ... . T.1%
Houlihan Lokey.......... 1.1%

* See pg. 73 of our 2020 Proxy Statement, available at hi}

nvesiors.ever

e, cL

Three-Year Average of Stock Compensation

Expense*
Three-Year
Average Stock Asa
Compensation  Percentage of
Expense (in GAAP Net
000°s) Revenue Per Employee
Evercore.......... 180,527 9% $104,150
Lazard.. e 264,607 10% $89,627
Moelis ..........ccc...... 111,668 14% $135,575
PJT Partners ... 115,162 19% $198,442
Greenhill................ 41 467 14% $111.470

arvice

nline-investor-k

it, for methodeology. Information

regarding stock compensation expense as a percentage of various operatlng measures of Houhhan Lokey has not been Included as Houlihan Lokey does not

separately report equity only compensation expense
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We Need Your Support of our Equity Plan Proposal

Our Board of Directors has unanimously approved the Amended and Restated Evercore Inc. Stock
Incentive Plan

B In the past, our shareholders have taken the time to understand our human capital-intensive business, our
equity compensation practices and the need to make exceptions to traditional burn rate and dilution analyses.
Thanks to their support, our most recent proposal in 2016 succeeded

B We appreciate you taking the time to consider our proposal and request that you vote “FOR” our
proposals, including Proposal No. 3 — Approval of the Amended and Restated 2016 Evercore Inc.
Stock Incentive Plan

EVERCORE 6



Appendix

U.S. GAAP Reconciliation to Adjusted Results
(Unaudited)
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Information in the following financial reconciliations presents the historical results of the Company from continuing operations and is presented on an Adjusted
basis, which is a non-generally accepted accounting principles (“non-GAAP") measure. Adjusted results begin with information prepared in accordance with
accounting principles generally accepted in the United States of America ("U.S. GAAP"), adjusted to exclude certain items and reflect the conversion of vested
and unvested Evercare LP Units, other IPO related restricted stock unit awards, as well as Acquisition Related Share Issuances and Unvested Restricted Stock
Units granted to Lexicon and 1S1 employees, into Class A shares. Evercore believes that the disclosed Adjusted measures and any adjustments thereto, when
presented in conjunction with comparable U.S. GAAP measures, are useful to investors to compare Evercore's results across several periods and facilitate an
understanding of Evercore's operating results. The Company uses these measures to evaluate its operating performance, as well as the performance of
individual employees. These measures should not be considered a substitute for, or superior to, measures of financial performance prepared in accordance with
U.S. GAAP. These Adjusted amounts are allocated to the Company's two business segments: Investment Banking and Investment Management. The
differences between Adjusted and U.S. GAAP results are as follows:

Assumed Vesting of Evercore LP Units and Exchange into Class A Shares. The Company incurred expenses, primarily in Employee Compensation and
Benefits, resulting from the modification of Evercore Class A LP Units, which primarily vested over a five-year period ending December 31, 2013, and the
vesting of Class E LP Units issued in conjunction with the acquisition of I1SI, as well as Class G and H LP Interests and Class J LP Units. The Adjusted results
assume these LP Units and certain Class G and H LP Interests have vested and have been exchanged for Class A shares. Accordingly, any expense or
reversal of expense associated with these units, and related awards, is excluded from Adjusted results, and the noncontrolling interest related to these units is
converted to controlling interest. The Company’s Management believes that it is useful to provide the per-share effect associated with the assumed conversion
of these previously granted equity interests, and thus the Adjusted results reflect the exchange of certain vested and unvested Evercore LP partnership units
and interests and IPO related restricted stock unit awards into Class A shares.

Vesting of Contingently Vested Equity Awards. The Company incurred expenses in Employee Compensation and Benefits, resulting from the vesting of awards
issued at the time of the IPO. These awards vested upon the occurrence of specified vesting events rather thanm merely the passage of time and continued
service.

Professional Fees. The expense associated with share-based awards resulting from increases in the share price, which is required upon change in employment
status, is excluded from Adjusted resuits.

Special Charges. Expenses associated with impairments of Goodwill and Intangible Assets and other costs related to business changes, including those
associated with acquisitions and divestitures, are excluded from the Adjusted results.

Presentation of Interest Expense. The Adjusted results present interest expense on short-term repurchase agreements in Other Revenues, net, as the
Company's Management believes it is more meaningful to present the spread on net interest resulting from the matched financial assets and liabilities. In
addition, Adjusted Operating Income is presented before interest expense on debt, which is included in interest expense on a U.S. GAAP basis.

Presentation of Income (Loss) from Equity Method Investments. The Adjusted results present Income (Loss) from Equity Method Investments within Revenue
as the Company’s Management believes it is a more meaningful presentation.

Presentation of Income (Loss) from Equity Method Investments in Pan. The Adjusted results from continuing operations exclude the income (loss) from our

equity method investments in Pan. The Company’s Management believes this to be a more meaningful presentation.
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Adjustments Associated with Business Combinations and Divestitures. The following charges resulting from business combinations and divestitures have been
excluded from the Adjusted results because the Company's Management believes that operating performance is mare comparable across periods excluding the
effects of these acquisition-related charges:

Amortization of Intangible Assets and Other Purchase Accounting-related Amortization. Amortization of intangible assets and other purchase accounting-
related amortization from the acquisitions of ISI, Lexicon, SFS, Protego, Braveheart and certain other acquisitions.

Compensation Charges. Expenses for deferred consideration issued to the sellers of certain of the Company’s acquisitions.

GP Investments. Write-off of General Partnership investment balances during the fourth quarter of 2013 associated with the acquisition of Protego.

Acquisition and Transition Costs, Primarily professional fees incurred, as well as costs related to transitioning acquisitions or divestitures.

Eair Value of Contingent Consideration. The expense, or reversal of expense, associated with changes in the fair value of contingent consideration.

Gain on Transfer of Ownership of Mexican Private Equity Business. The gain resulting from the transfer of ownership of the Mexican Private Equity
business in the third quarter of 2016.

Gain on Sale of Institutional Trust and Independent Fiduciary business of ETC. The gain resulting from the sale of the Institutional Trust and Independent
Fiduciary business of ETC in the fourth quarter of 2017.

Eoreign Exchange Gains / (Losses). Release of cumulative foreign exchange losses resulting from the restructuring of our former equity method investment
in G5 in the fourth quarter of 2017.

Income Taxes. Evercore is organized as a series of Limited Liability Companies, Partnerships, C-Corporations and a Public Corporation and therefore, not all of
the Company’s income is subject to corporate-level taxes. As a result, adjustments have been made to the Adjusted earnings to assume that the Company is
subject to the statutory tax rates of a C-Corporation under a conventional corporate tax structure in the U.S. at the prevailing corporate rates and that all deferred
tax assets relating to foreign operations are fully realizable within the structure on a consolidated basis. This assumption is consistent with the assumption that
certain Evercore LP Units and Interests are vested and exchanged into Class A shares, as the assumed exchange would change the tax structure of the
Company. Excluded from the Company’s Adjusted results are adjustments related to the impact of the enactment of the Tax Cuts and Jobs Act that was signed
into law on December 22, 2017, which resulted in a reduction in income tax rates in the U.S. in 2018 and future years. The enactment of this tax reform resulted
in a charge to the Provision for Income Taxes for the fourth quarter of 2017 of $143.3 million primarily resulting from the estimated re-measurement of net
deferred tax assets, which relates principally to temporary differences from the step-up in basis associated with the exchange of partnership units, deferred
compensation, accumulated other comprehensive income and depreciation of fixed assets and leasehold improvements. The tax reform also resulted in an
estimated adjustment to Other Revenue of $77.5 million related to the re-measurement of amounts due pursuant to our tax receivable agreement, which was
reduced due to the lower enacted income tax rates in the U.S. in 2018 and future years.

During 2018, the Company's Adjusted presentation for current and prior periods was revised to eliminate the netlting of client related expenses, expenses
associated with revenue sharing engagements with third parties and provisions for uncollected receivables with their related revenue. The revised presentation
reflects the expense and related revenue gross. The Company revised its presentation for these expenses in order to align with the treatment under U.S. GAAP.
There was no impact on Adjusted Operating Income, Net Income or Earnings Per Share.
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Net Revenues (dollars in thousands)
Twelve Months Ended Decemnber 31,
2014 2018 2T 2016 2015 2014 2013 iz 2011 2010

Net Revenues - U.S. GAAP § 2008608 § 2064705 5 1704349 0§ 1440052 5 1223273 0§ 015858 0§ VES428 0§ B42373 0§ 524264 5 TSO05
Income (Loss) from Equity Methed lmvestments (1) 10,996 9,204 8EB3R E.641 &,050 5,180 B.326 4,852 019 557}
Interes? Experse on Debt (2) 12017 9,201 9.960 10,248 SEIT 8.430 B.0BE T.955 7817 7684
Gain on Sale of Institutional Trust and Independent Fiduclary Business of
ETC (3} - - {7.B08)
Foreign Exchange Losses from GS Transaction (4) - - 16,266 - - - - o)
Gain on Transfer of Ownership of Mexican Private Equity Business (5) . (406} .
Orther Purchase Accounting-related Amonization (G) - - - - 106 21 - - -
Adjustment to Tax Receivable Agreement Liability (7) = = (T7.535) - & - (6.905) N B =
Equaty Method Imestment in Pan (15) - - - - - - 55 50y 420 621
General Patnership Irvestments | 16) - - - - - - 3BE - - -
Net Revenues . Adjusted 5 203261 § 2083200 § 1654070 5 1456535 5 1239046 § 9P96THY S5 VIEATT 5 G5H080 0§ 533420 5 3BIEGD
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Operating Income & Net Income

Twelve Months Ended December 31,

(dollars in thousands)

2018 2018 2017 2016 018 2014 2013 2012 2011 2010
Operating Income - U.5. GAAP 5 43T § 542077 5 428811 § 1174 0§ 1Z8ETO 170,947 & 130,175 65,535 5 L 36,860
Income (Loss) from Equity Method Immstments (1) 10,996 9,294 8838 6,641 6,050 5,180 8,326 4,852 919 (55T)
Interest Expense on Debt (2) 1297 8,201 9,560 10,248 SE1T 8,430 8,088 7.955 T.RIT 7654
Gain on Sale of Institutional Trust and Independent Fiduciary Business
of ETC(3) - (7.808) - - - E 5
Foreign Exchange Losses from G5 Transaction (4) = 16,266 B . = - -
Gain on Transfer of Ownership of Mesican Private Equity Business {5) = - (406) - - - -
Intanginle Asset Amodtization / Other Purchase Accounting-related
Amontization (5) T528 8,628 9411 11.020 14229 3,033 328 3678 TATE 2,208
Adpustment to Tax Receivable Agreement Liabilty (7) . . (77.535) - : - (6,905) e . .
Amonization of LP Units | Interests and Certain Othér Awards (8) 18,183 15,241 11,444 80,845 BIET 3,398 20,026 20,851 24220 20821
IPO Related Restricted Stock Unit Awards (5) - - - - - - - - 11.389 .
Other Acquisition Related Compensation Charges (10) - - - - 1537 7,930 15,923 28,163 14618 -
Special Charges (11) 10,141 5,012 25437 8,100 41,144 4,893 170 662 .
Professional Fees (12) - = = = - 1672 - - - -
#cquisition and Transition Costs (13) 1,013 Fal 1,673 ko] 4,650 4,72 - -
Fair Value of Contingent Consideration (14) - 1,485 - 1,107 2704 - - - - -
Equaty Methad |meestment in Pan (15) = = = = = 55 150) 420 621
General Partnership Imestments (16) - - - - . = 85 = = -
Operating Income - Adjusted $ 498489 5 590958 5 426497 5 37AA29 5 22514 210205 $  176.5T1 1NT04 5 1063265 0§ 67647
Met Income from Centinuing Operations - U.S. GAAP $  283B61 5 442851 5 179207 0§ 148512 0§ ETEMD 107,37 & TaB2 39479 0§ 00T 0§ 20126
Pt Incame Attribitable 1o Nencontroling Interest (56,2250 (65,611) 153,753) {40,984} (14,827} (20,487) (19,945) (10.590) (6.089) [10,655)
Gain on Sale of Institutional Trust and Independent Fiduciary Business
of ETC(3) - (7.808) - - - - -
Fareign Exchange Losses from G5 Transaction (4) = 16,266 - - - - -
Gain on Transfer of Ownership of Mesican Private Equity Business (5) . - . (d406) . - . - . .
Intangitle Assel Amodization/ Other Purchase Accounting-related
Amortization (8) 7528 B628 9411 11,020 14,220 3,083 328 3,676 AL 2,208
Adpstment to Tax Receivable Agreement Liabilty and Income Taxes,
Pet (7) (15727 (12,368) 50,529 (20,837} (28.604) {7.583) (6,838) (16.072) {15.280) (B.997)
Amontization of LP Units | Interests and Certain Other Awards (8) 18,183 15,241 11,444 80,845 BIET 2,300 20,026 20,951 24,220 20821
IPO Related Restricted Stock Linit Awards (9) - - E = 9 = - - 11,389 -
Other Acquisition Related Campersation Charges (10} . = . = 1,537 7.939 15,923 28,163 14,618
Special Charges (11) 0,141 012 25437 8.100 41,144 4,893 170 662 3E84
Professional Fees (12) . - . - . 1,672 . N B .
Acquisition and Transition Costs (13} 1013 b3l 1673 ] 4,800 4,712 - - -
Fair Value of Contingent Corsideration (14) - 1,485 - 07 2,704 - . - - -
Equity Method |meestment in Pan (15) - - - - - 55 (50) 420 621
General Partnership Investments (16) . - . - . - 385 - B .
MNoncartroling Interest (17} 52,726 58,698 43,965 35.561 2871 18,350 18,735 11,845 9,026 14,359
Het Income Attributable to Evercore Inc. - Adjusted S 3TII00 0§ 453957 5 2763M1 5 3018 § 171,307 124,278 8§ 103,650 78,024 5 63,381 $ 38,483

EVERCORE
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Diluted shares outstanding & key metrics (share amounts in thousands)
Twelve Months Ended D 3,
2019 2018 207 2018 2018 2014 2013 2012 2011 2010
Diluted Shares Outstanding - U.5. GAAP 43,184 45.279 44,826 44193 43,699 41,843 WA 32,548 29.397 22.968
LP Units {18a) 5254 5,075 5,885 7.479 6,261 5.828 6,926 10.040 12,39 16,454
Unvested Restricted Stock Uinits - Event Based (18a) 12 12 12 12 12 12 12 12 276 633
Acqusition Related Share lasuance (18b) - - - - 51 233 533 1,174 569 -
Diluted Shares Outstanding - Adjusted 48,480 50,366 50,723 51.684 53,023 48.017 45952 43,774 42633 40,058
Key Metrics: (a}
Diluted Earnings Per Share - U.S, GAAP (b) -3 683§ 833 % 280 § 243 0§ 093§ 208§ 142 & 0Esr 5 027 % 0.41
Diluted Earnings Per Share - Adjusted (b) s s am H 545 % 4.32 H} 323 8§ 2.59 H} 2325 s 178 % 148 & 028
Operating Margin - U5, GAAP 21.8% 28.3% 252% 18.1% 10.5% 18.7% 17.0% 10.2% 6.8% 0.8%
Opaerating Margin - Adjusted 24.5% 28.4% 258% 26.0% 23.8% 22.6% 22.8% 20.1% 19.9% 17.6%
(a) Reconciliations of the key metrics from ULS. GAAP to Adjusted results are a derivative of the r iliations of their nts on the prior pages.

(&) Fer Eamings Per Share purposas, Net Income Aftributable fo Evercare Inc. is reduced by 568 of accretion for the twehe months ended Deceombar 31, 2013, 584 for the twelve manths ended Decermber 31, 2012 and 2011 and 574 for
the twehe months anded December 31, 2010, related to the Compamy's nencentrolling interest in Trilantic Capital Pariners.

12
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Footnotes

1.
2.

10.

EVERCORE

Income (Loss) from Equity Method Investments has been reclassified to Revenue in the Adjusted presentation.

Interest Expense on Debt is excluded from Net Revenues and presented below Operating Income in the Adjusted results and is included in Interest
Expense on a U.S. GAAP Basis.

The gain resulting from the sale of the Institutional Trust and Independent Fiduciary business of ETC in the fourth quarter of 2017 is excluded from the
Adjusted presentation.

Release of cumulative foreign exchange losses resulting from the restructuring of our former equity method investment in G5 in the fourth quarter of 2017
are excluded from the Adjusted presentation.

The gain resulting from the transfer of ownership of the Mexican Private Equity business in the third quarter of 2016 is excluded from the Adjusted
presentation.

The exclusion from the Adjusted presentation of expenses associated with amortization of intangible assets and other purchase accounting-related
amortization from the acquisitions of ISI, SFS, Lexicon, Protego, Braveheart and certain other acquisitions.

Evercore is organized as a series of Limited Liability Companies, Partnerships, C-Corporations and a Public Corparation and therefore, not all of the
Company’s income is subject to corporate level taxes. As a result, adjustments have been made to the Adjusted earnings to assume that the Company is
subject to the statutory tax rates of a C-Corporation under a conventional corporate tax structure in the U.S. at the prevailing corporate rates and that all
deferred tax assets relating to foreign operations are fully realizable within the structure on a consolidated basis. This assumption is consistent with the
assumption that certain Evercore LP Units and Interests are vested and exchanged into Class A shares, as the assumed exchange would change the tax
structure of the Company. Excluded from the Company's Adjusted results are adjustments, described below, related to the impact of the enactment of the
Tax Cuts and Jobs Act that was signed into law on December 22, 2017, which resulted in a reduction in income tax rates in the U.S. in 2018 and future
years, The enactment of this tax reform resulted in a charge to the Provision for Income Taxes for the fourth quarter of 2017 of $143.3 million primarily
resulting from the estimated re-measurement of net deferred tax assets, which relates principally to temporary differences from the step-up in basis
associated with the exchange of partnership units, deferred compensation, accumulated other comprehensive income and depreciation of fixed assets and
leasehold improvements. The tax reform also resulted in an estimated adjustment to Other Revenue of $77.5 million related to the re-measurement of
amounts due pursuant to our tax receivable agreement, which was reduced due to the lower enacted income tax rates in the U.S. in 2018 and future years.

Expenses or reversal of expenses incurred from the modification of Evercore Class A LP Units and related awards, which primarily vested over a five-year
period ending December 31, 2013, and the assumed vesting of Class E LP Units, Class G and H LP Interests and Class J LP Units issued in conjunction
with the acquisition of IS| are excluded from the Adjusted presentation.

Expenses incurred from the vesting of IPO related restricted stock unit awards relating to the June 2011 offering are excluded from the Adjusted
presentation.

Expenses for deferred consideration issued to the sellers of certain of the Company’s acquisitions are excluded from the Adjusted presentation.
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U.S. GAAP Reconciliation to Adjusted Results (Unaudited)

Footnotes

11.

12,

13

14,

15.

16.

7.

18.

18.

EVERCORE

Expenses during 2019 that are excluded from the Adjusted presentation relate to the acceleration of depreciation expense for leasehold improvements in conjunction
with the expansion of our headquarters in New York, the impairment of goodwill in the Institutional Asset Management reperting unit and separation and transition
benefits for certain employees terminated as a result of the Company's review of its operations. Expenses during 2018 relate to separation benefits and costs of
terminating certain contracts associated with closing the agency trading platform in the U.K. and separation benefits and related charges associated with the
Company’s businesses in Mexico, as well as the acceleration of depreciation expense for leasehold improvements in conjunction with the expansion of our
headquarters in New York. Expenses during 2017 related to a charge for the impairment of goodwill in the Institutional Asset Management reporting unit and a charge
for the impairment of aur investment in G5 in the second quarter and the sale of the Institutional Trust and Independent Fiduciary business of ETC during the fourth
quarter. Expenses during 2016 related to a charge for the impairment of our investment in Atalanta Sosnoff during the fourth quarter. Expenses during 2015 primarily
related to a charge for the impairment of goodwill in the Institutional Asset Management reporting unit and charges related to the restructuring of our investment in
Atalanta Sosnoff during the fourth quarter, primarily related to the conversion of certain of Atalanta Sosnoff's profits interests held by management to equity interests.
Expenses during 2015 also include charges related to separation benefits and costs associated with the termination of certain contracts within the Company's
Evercore |51 business, as well as the finalization of a matter associated with the wind-down of the Company's U.S. Private Equity business. Expenses during 2014
primarily related to separation benefits and certain exit costs related to combining the equities business upon the IS acquisition and a provision recorded in 2014
against contingent consideration due on the 2013 disposition of Pan. Expenses during 2013 primarily related to the write-off of intangible assets from the Company's
acquisition of Morse, Williams and Company, Inc. Expenses during 2012 primarily related to charges incurred in connection with exiting facilities in the UK. Expenses
during 2011 related to the charge associated with lease commitments for exited office space in conjunction with the acquisition of Lexicon as well as for an
introducing fee in connection with the Lexicon acquisition,

The expense associated with share-based awards resulting from increases in the share price, which is required upon change in employment status, is excluded from
the Adjusted results.

Primarily professional fees incurred, as well as the reversal of a provision for certain settlements in 2016 and costs related to transitioning acquisitions or divestitures.

The expense, or reversal of expense, associated with changes in the fair value of contingent consideration issued to the sellers of certain of the Company's
acquisitions is excluded from the Adjusted results.

The Adjusted results from continuing operations exclude the Income (Loss) from our equity method investment in Pan.
The write-off of General Partnership investment balances during the fourth quarter of 2013 associated with the acquisition of Protego.

Reflects an adjustment to eliminate noncantrolling interest related to all Evercore LP partnership units which are assumed to be converted to Class A common stock
in the Adjusted presentation.

(a) Assumes the vesting, and exchange into Class A shares, of certain Evercore LP partnership units and interests and IPO related restricted stock unit awards and
reflects on a weighted average basis, the dilution of unvested service-based awards in the Adjusted presentation. In the computation of outstanding common stock
equivalents for U.S. GAAP net income per share, the Evercore LP partnership units are anti-dilutive and the IPO related restricted stock unit awards are excluded
from the calculation prior to the June 2011 offering.

(b) Assumes the vesting of all Acquisition Related Share Issuances and Unvested Restricted Stock Units granted to Lexicon employees in the Adjusted presentation.
In the computation of outstanding common stock equivalents for U.S. GAAP, these Shares and Restricted Stock Units are reflected using the Treasury Stock Method,
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