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Excellence
The principle that guides our team in everything we do

Integrity
Keeping our word and building long-lasting client-focused relationships

Experience
Top-tier senior talent serving each of our clients

Independence
Led by the best interests of our clients, unencumbered by proprietary conflicts of interest

A premier independent investment banking advisory firm
serving multinational corporations, financial sponsors, institutional investors, and wealthy  
individuals who seek truly objective advice, creativity and exceptional execution expertise



In 2014, Evercore produced its sixth consecutive year of record revenues and 
earnings, returning $185 million to shareholders through dividends and share 
repurchases.

FINANCIAL HIGHLIGHTS

Financial Results
for the 12 months ended December 31
Adjusted pro forma
($ in thousands) 2012 2013 2014

Revenues

  Investment Banking $�554,745 $�654,485 $�804,152

  Investment Management 81,777 101,547 103,385

  Other—Net 2,300 4,046 4,389

Net Revenues 638,822 760,078 911,926

Operating Income 131,704 176,571 210,205

Net Income Attributable to Evercore Partners Inc. $� 78,024 $�103,650 $�124,279
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The Financial Statement information in the shareholder letter and tables is presented on an Adjusted Pro Forma basis, which is an unaudited non-GAAP form 
of presentation. These measures should not be considered a substitute for, or superior to, measures of financial performance prepared in accordance with U.S. 
GAAP. Please see pages A-1 through A-4 for a reconciliation of these amounts to their U.S. GAAP equivalents.
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Dear Fellow Shareholders:

When Evercore was founded in 1995, we believed that a business dedicated to the 

principles of Excellence and Integrity would distinguish us from the large, integrated 

financial firms with whom we compete. We were committed to providing advice 

that was objective and independent, and free of the proprietary conflicts of interest 

inherent in the business models of our larger competitors. We believed that experi-

enced professionals and consistency of client service were the hallmarks of trusted 

advice, and that our senior professionals should participate in all facets of client 

work. And we knew that in order to truly serve clients with distinction, our teams 

must be comprised of exceptionally talented professionals.

As we approach our twentieth anniversary, our adherence to these principles has 

served us well. We have materially expanded our Advisory business, which is now a 

leader in many of the most important sectors of the M&A market, including Energy, 

Technology, Media and Telecommunications, Financial Institutions, and Health Care. 

We have one of the industry’s leading Restructuring Advisory practices. We have 

expanded our advisory capabilities to both the equity and debt capital markets, 

and to private capital fundraising. We have invested in our Equities business, which 

now ranks among the top macroeconomic and fundamental research firms in the 

U.S. And we launched a Wealth Management and Trust business, which has delivered 

strong returns to our clients and has grown steadily. Throughout, we have grown 

the global presence of the Firm, establishing the Evercore brand throughout the 

Americas and in Europe and Asia.

Adherence to these principles has also served our investors well. In 2014, we pro-

duced our sixth consecutive year of record revenues and net income. We increased 

our market share of the visible advisory fee pool to 5.3%, the highest in our history, 

up from 1.3% in 2008. And we have more than doubled the per share value of our 

publicly traded shares since we went public, exceeding the returns of both the S&P 

500 and the S&P 500 financial indices.

Much has changed since our founding in 1995, but our principles and priorities 

remain steadfast. In this letter, we will highlight some of the important accom

plishments of 2014, and provide our views on the opportunities that lie ahead as  

we continue to build what we hope over time will become the most elite global 

independent investment banking advisory firm in the world.

Our Clients

Evercore’s culture dictates that the goals and objectives of our clients are para-

mount. Our approach is to work as a trusted senior advisor to top corporate officers, 

Boards of Directors and owners of businesses, helping them to conceive and to 

implement strategies for enhancing shareholder value. We approach each client 

assignment with the client’s goals absolutely paramount, ensuring that the client’s 
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long-term interests take precedence over any economic consequence to Evercore. 

Our talented team and client-first culture provided us with the opportunity to work 

on many of the most challenging transactions of 2014, including advising:

• �AstraZeneca relating to Pfizer’s $124 billion unsolicited offer, the second largest 

takeover defense ever

• �Access Midstream Partners LP on its merger with Williams Partners LP, which 

formed a combined entity with a $50 billion market value

• �tw telecom Inc. on its $7.3 billion sale to Level 3 Communications Inc.

• �Athlon Energy on its sale to Encana Corporation for $7.1 billion, and

• �Energy Future Holdings on its restructuring, the largest active U.S.  

restructuring transaction

and participating in leading underwriting transactions for companies including 

Alibaba, Citizens Financial and Ally Financial.

Our commitment to excellence is acknowledged in the marketplace by the press 

and the media. In 2014, we were recognized by The Banker for Best M&A deal in 

Europe (AstraZeneca/Pfizer defense) and by Finance Asia for the Best Deal in Hong 

Kong (CLP Holdings and China Southern Power Grid’s acquisition of ExxonMobil’s 

majority stake in Castle Peak Power’s electricity business). We were also recognized 

by The Banker for our involvement in the Best Equities deal in Asia Pacific (Alibaba 

IPO) and by TheAsset.com for the Best Deal of the year in the Philippines (Century 

Pacific Food IPO).

Throughout our twenty-year history, Evercore has been involved in many of the 

largest and most complex transactions in the markets, and we are committed to 

sustaining that position as we continue to grow.

Our Shareholders

2014 was another milestone year for our shareholders. We reported record results, 

reflecting the strength and diversity of our advisory and capital raising capabilities, 

our growing global presence and our disciplined approach to investment in our 

business. We had record revenues and operating profits in our Advisory business, 

with strong contributions from each of our global teams; we are pleased with the 

performance of our Equities business following the October 31 closing of our 

acquisition of ISI, and our Wealth Management and Trust business continues to 

deliver strong returns to our clients and to grow assets under management. We 

made further progress in reducing our compensation ratio, although our operating 

margins declined slightly, as our non-compensation costs increased, reflecting the 

higher level of operating costs in our newly combined Equities business. We are 

working hard to bring non-compensation costs in the Equities business in line with 

our long-term targets, and expect to make progress in 2015 in this regard, so that 

2015 will once again be a year of improved operating margins.
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Our record results facilitated strong capital returns to our investors, as our quarterly 

dividend was increased for the seventh consecutive year and we repurchased  

2.7 million shares, more than offsetting the dilutive effects of bonus and new hire 

equity awards, both for 2014 and on a cumulative basis over the past five years.

Our Team

In 2014, we continued to expand the scope of our Advisory business, achieving  

one of our strongest recruiting years in recent history. We extended our advisory 

capabilities significantly in the Technology, Media and Telecommunications sector 

with the addition of Stu Francis, Donald Monson and Greg Lee as Senior Managing 

Directors, and Denis Bovin as a Senior Advisor. We also strengthened our Health Care, 

Energy and Financial Institutions teams with the addition of Mark Hanson and 

Randy Crath as Senior Managing Directors, and Tom Leonardi as a Senior Advisor in 

our Insurance practice. Finally, Swag Ganguly joined our team as a Senior Managing 

Director in London, significantly expanding our Debt Advisory capabilities in the 

European market.

We also expanded the scope of our Equities business, merging ISI International 

Strategy & Investment with the Equities business that we launched in 2010. This 

investment established Evercore ISI as a best in class independent research, sales 

and agency trading team in the U.S., and positions the Company to materially 

expand the equity capital markets advice that we provide to clients globally. The 

investment strongly positions our advisory team to continue to attract senior talent 

in key sectors, including Technology, Media and Telecommunications, Health Care 

and Energy.

Finally, we continued to invest in our Wealth Management and Trust business, open

ing an office in Tampa, Florida in 2014 and adding experienced wealth advisors, 

portfolio managers and trust experts. These talent additions contributed to the 

growth in aggregate assets under management in our Investment Management 

business to $14.0 billion at year end.

Our recruiting momentum has continued in early 2015, as we are on a path to our 

most successful recruiting year in our history, strengthening our ability to serve  

our clients in important industries globally, including Technology, Media and 

Telecommunications, Chemicals, Utilities and Power, Energy and Health Care, as 

well as expanding our Restructuring, Equity and Debt Capital Markets advisory 

capabilities. In January 2015, we also made an investment in Luminis Partners, a 

newly formed advisory firm in Australia, which will allow us to serve our clients  

better in the Asia Pacific region.

While recruiting additional senior talent is important to our short-term and  

intermediate-term growth, our long-term success is dependent upon our ability  

to attract the best young talent, to develop and train these professionals and ulti-

mately to promote them to Senior Managing Directors. We are particularly pleased 

that, in early 2015, we promoted six of our Advisory Managing Directors, our largest 
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class in our history, to Senior Managing Directors – Joe Chambers, Ollie Clayton 

and Mark Hennessy, strengthening our Financial Institutions team; Mark Whatley 

and Jose Miguel Smith, extending our capabilities in Shipping and Materials and 

Mining, respectively, and Charles McMullan, adding to our Debt Capital Markets 

advisory capabilities. And in our Wealth Management business, Brian Pollak was  

promoted to partner, as that business has continued to thrive.

We also hired our largest class of young professionals into our associate and analyst 

programs, adding more than 150 professionals to our team globally, including many 

of the best and brightest students from the leading professional schools and under

graduate universities in the U.S., Europe and Mexico. And we continued to invest 

heavily in the training and development of our younger professionals, so that they 

ultimately are in a position to succeed our most talented senior professionals. 

Finally, we are proud to report that Wall Street Oasis, a leading online community 

for the financial services industry, ranked Evercore as the No. 1 investment banking 

firm at which to work in 2014, above all large and independent firms.

Looking Ahead

We enter 2015 with strong momentum as the markets for Advisory services continue 

to improve globally, the integration of our Equities business is on track, and our 

ECM initiative is making progress. Most importantly, we continue to experience 

strong momentum in recruiting exceptional Advisory and Equities talent, at all  

levels of experience. We thank our entire professional team for their efforts, their 

enthusiasm and their dedication to our clients, to our Firm and to each other.

We also thank our Board of Directors for their ongoing support and guidance. In 

particular, we would like to thank Pedro Aspe, who is retiring from our Board this 

year. Pedro is the Founder of our business in Mexico and has been with us since we 

went public in 2006. His expertise in global markets, stature in Mexico and leader-

ship of our business in Mexico and globally has helped us build Evercore into the 

global company it is today. Fortunately for all of us, Pedro will continue to lead our 

business in Mexico. Most importantly, we want to thank our clients for their continued 

trust in our services and confidence in our capabilities. We remain committed to 

building a firm that our clients are proud to call their advisor and that you, our fellow 

shareholders, are proud to own.

Sincerely,

Roger C. Altman 
Executive Chairman

Ralph Schlosstein 
President and Chief Executive Officer
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PART I

Available Information

Forward-Looking Statements
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Item 1. Business

Overview

Investment Banking

Advisory
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Objective Advice with a Long-Term Perspective

Transaction Excellence

Senior Level Attention and Experience

Mergers and Acquisitions

Divestitures and Sale Transactions
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• Special Committee and Fairness Opinion Assignments

Restructuring

Capital Markets

Private Funds

Equities

Equity Research  

Institutional Sales and Trading

Investment Management
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Institutional Asset Management

Wealth Management

Private Equity

Our Strategies for Growth

Add Highly Qualified Investment Banking Professionals with Industry and Product Expertise

Achieve Organic Growth and Improved Profitability in Investment Management

Expand In New Geographic Markets. 

Results by Segment and Geographic Location
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People

Competition

Regulation

United States

This proof is printed at 96% of original size

This line represents final trim and will not print



Mexico

United Kingdom

Authorization by the Financial Conduct Authority (“FCA”)
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Regulatory Capital

Anti-Money Laundering, Counter-Terrorist Financing and Anti-Bribery

Regulatory Framework in the European Union

Hong Kong

Singapore
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General

Item 1A. Risk Factors

Risks Related to Our Business

Difficult market conditions may adversely affect our business in many ways, including reducing the volume of the 
transactions involving our Investment Banking business and reducing the value of the assets we manage in our Investment 
Management businesses, which, in each case, may materially reduce our revenue or income.

A portion of our revenues are derived from our 
international operations, which are subject to certain risks.”

Certain aspects of our cost structure are largely fixed, and we may incur costs associated with new or expanded lines of 
business prior to these lines of business generating significant revenue. If our revenue declines or fails to increase 
commensurately with the expenses associated with new or expanded lines of business, our profitability may be materially 
adversely affected.
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We depend on our senior professionals, including our executive officers, and the loss of their services could have a material 
adverse effect on us.

If we are unable to successfully identify and hire productive individuals to join our firm or consummate additional 
acquisitions, alliances or joint ventures on attractive terms, we may not be able to implement our growth strategy 
successfully.

Our inability to develop, integrate and manage recently added capabilities, joint ventures, alliances and acquired businesses 
successfully could have adverse consequences to our business.
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We may not realize the cost savings, revenue enhancements or other benefits that we expected from our acquisitions and 
other growth initiatives.

Our growth has placed, and will continue to place, significant demands on our administrative, operational and financial 
resources.

Our revenue and profits are highly volatile, which may make it difficult for us to achieve steady earnings growth on a 
quarterly basis and may cause the price of our Class A common stock to decline.
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The amount and mix of 
our AUM are subject to significant fluctuations

Our failure to deal appropriately with conflicts of interest could damage our reputation and materially adversely affect our 
business.
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Employee misconduct, which is difficult to detect and deter, could harm us by impairing our ability to attract and retain 
clients while subjecting us to significant legal liability and reputational harm.

The financial services industry faces substantial litigation risks, and we may face damage to our professional reputation and 
legal liability if our services are not regarded as satisfactory or for other reasons.

Extensive and evolving regulation of our businesses exposes us to the potential for significant penalties and fines due to 
compliance failures, increases our costs and limits our ability to engage in certain activities.
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The full extent of the effects of governmental economic and regulatory involvement in the wake of disruption and volatility 
in global financial markets remains uncertain.

Our business is subject to various operational risks.
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We may not be able to generate sufficient cash to service all of our indebtedness.

Goodwill and other intangible assets represent a significant portion of our assets, and an impairment of these assets could 
have a material adverse effect on our financial condition and results of operation.
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A change in relevant income tax laws, regulations or treaties or an adverse interpretation of these items by tax authorities 
could result in an audit adjustment or revaluation of our net deferred tax assets that may cause our effective tax rate and tax 
liability to be higher than what is currently presented in the consolidated financial statements.

Risks Related to Our Investment Banking Business

A majority of our revenue is derived from advisory assignments for Investment Banking clients, which are not long-term 
contracted sources of revenue and are subject to intense competition, and declines in these engagements could have a 
material adverse effect on our financial condition and operating results.

A high percentage of our net revenue is derived from a small number of Investment Banking clients, and the termination of 
any one advisory engagement could reduce our revenue and harm our operating results.
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We face strong competition from other financial advisory firms, many of which have the ability to offer clients a wider range 
of products and services than we can offer, which could cause us to fail to win advisory mandates and subject us to pricing 
pressures that could materially adversely affect our revenue and profitability.

Evercore ISI's business relies on non-affiliated third-party service providers.

Underwriting and trading activities expose us to risks.

If the number of debt defaults or bankruptcies declines or other factors affect demand for our restructuring services, our 
restructuring revenue could be adversely affected.

Risks Relating to Our Investment Management Business

The amount and mix of our AUM are subject to significant fluctuations.
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If the investments we make on behalf of our funds and clients perform poorly, we will suffer a decline in our investment 
management revenue and earnings, and our Investment Management business may be adversely affected.

Our Investment Management business’ reliance on non-affiliated third-party service providers subjects the Company to 
operational risks.

Our agreements with the OCC require us to maintain and segregate certain assets, and our failure to comply with these 
agreements (including if we are required to access these assets for other purposes) could adversely affect us.
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Valuation methodologies for certain assets in our private equity funds can be subject to significant subjectivity, and the 
values of assets established pursuant to such methodologies may never be realized, which could result in significant losses 
for our funds. In addition, certain of our redeemable noncontrolling interests are based on fair value estimates and 
assumptions which may significantly differ from the value if redeemed.

The limited partners of the private equity funds we manage may terminate their relationship with us at any time.

Risks Related to Our International Operations

A portion of our revenues are derived from our international operations, which are subject to certain risks.
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“—Difficult market conditions may adversely affect our business in many ways, including 
reducing the volume of the transactions involving our Investment Banking business and reducing the value of the assets we 
manage in our Investment Management businesses, which, in each case, may materially reduce our revenue or income.”

Fluctuations in foreign currency exchange rates could adversely affect our results.

Adverse economic conditions and political events in Mexico may result in disruptions to our business operations and 
adversely affect our revenue.

The cost of compliance with international broker dealer, employment, labor, benefits and tax regulations may adversely 
affect our business and hamper our ability to expand internationally.

Risks Related to Our Organizational Structure

We are required to pay some of our Senior Managing Directors for most of the benefits relating to any additional tax 
depreciation or amortization deductions we may claim as a result of the tax basis step-up we received in connection with 
exchanges of Evercore LP partnership units (“LP Units”) for shares and related transactions.
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Our only material asset is our interest in Evercore LP, and we are accordingly dependent upon distributions from Evercore 
LP to pay dividends and taxes and other expenses.

If Evercore Partners Inc. were deemed an “investment company” under the 1940 Act as a result of its ownership of 
Evercore LP, applicable restrictions could make it impractical for us to continue our business as contemplated and could 
have a material adverse effect on our business.
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Certain of our affiliates and businesses operate with relative autonomy, which limits our ability to alter their management 
practices and policies.

Risks Related to Our Class A Common Stock

Our Senior Managing Directors control a significant portion of the voting power in Evercore Partners Inc., which may give 
rise to conflicts of interests.

Our share price may decline due to the large number of shares eligible for future sale and for exchange.
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The market price of our Class A common stock may be volatile, which could cause the value of our Class A common stock to 
decline.

Anti-takeover provisions in our charter documents and Delaware law could delay or prevent a change in control.

Item 1B. Unresolved Staff Comments

Item 2. Properties
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Item 3. Legal Proceedings

Contingencies” .

Item 4. Mine Safety Disclosures
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PART II

Item 5. Market for Registrant's Common Equity, Related Stockholder Matters and Issuer Purchases of Equity
Securities

Price Range of Evercore Class A Common Stock

2014 2013
High Low High Low

Dividend Policy

Recent Sales of Unregistered Securities
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Share Repurchases for the period October 1, 2014 through December 31, 2014 

2014

Total Number of
Shares (or Units)

Purchased(1)
Average Price
Paid Per Share

Total Number of
Shares (or Units)

Purchased as Part
of Publicly

Announced Plans or
Programs(2)

Maximum Number
(or Approximate
Dollar Value) of
Shares (or Units)
that May Yet Be

Purchased Under
the Plans or
Programs(2)
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Item 6. Selected Financial Data

2014 2013 2012 2011 2010

(dollars in thousands, except per share data)

STATEMENT OF OPERATIONS DATA
Revenues

Expenses

Income before Income from Equity Method
Investments and Income Taxes

Income before Income Taxes

Net Income from Continuing Operations
Net Income (Loss) from Discontinued
Operations
Net Income

Net Income Attributable to Evercore
Partners Inc.

Diluted Net Income (Loss) Per Share
Attributable to Evercore Partners Inc.
Common Shareholders:

Net Income Per Share Attributable to
Evercore Partners Inc. Common
Shareholders

STATEMENT OF FINANCIAL CONDITION
DATA
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Item 7. Management's Discussion and Analysis of Financial Condition and Results of Operations

The following discussion should be read in conjunction with Evercore Partners Inc.’s consolidated financial statements 
and the related notes included elsewhere in this Form 10-K.

Key Financial Measures

Revenue

Investment Banking.

Investment Management.

Transaction-Related Client Reimbursements

This proof is printed at 96% of original size

This line represents final trim and will not print



Other Revenue and Interest Expense.

Operating Expenses

Employee Compensation and Benefits Expense.

Non-Compensation Expenses.

Other Expenses

Amortization of LP Units and Certain Other Awards

Other Acquisition Related Compensation Charges

• Special Charges
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• Intangible Asset and Other Amortization

• Professional Fees

• Acquisition and Transition Costs

Income from Equity Method Investments

Provision for Income Taxes

Income Taxes”

Discontinued Operations

Noncontrolling Interest

Results of Operations
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For the Years Ended December 31, Change
2014 2013 2012 2014 v. 2013 2013 v. 2012

(dollars in thousands, except per share data)

Revenues

Expenses

Income Before Income from Equity Method
Investments and Income Taxes

Income Before Income Taxes

Net Income from Continuing Operations
Discontinued Operations

Net Income (Loss) from Discontinued
Operations
Net Income

Net Income Attributable to Evercore
Partners Inc.
Diluted Net Income (Loss) Per Share
Attributable to Evercore Partners Inc.
Common Shareholders

Net Income Per Share Attributable to
Evercore Partners Inc. Common
Shareholders

2014 versus 2013 
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2013 versus 2012 
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Impairment of Assets

“Intangibles - Goodwill and Other” 
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Business Segments

Investment Banking

For the Years Ended December 31, Change
2014 2013 2012 2014 v. 2013 2013 v. 2012

(dollars in thousands)

Revenues

Expenses

Pre-Tax Income from Continuing
Operations
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For the Years Ended December 31, Change
2014 2013 2012 2014 v. 2013 2013 v. 2012

Industry Statistics ($ in billions) *

Evercore Statistics **

Investment Banking Results of Operations

2014 versus 2013 

2013 versus 2012 
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Investment Management

For the Years Ended December 31, Change
2014 2013 2012 2014 v. 2013 2013 v. 2012

(dollars in thousands)

Revenues

Expenses

Pre-Tax Income (Loss) from Continuing
Operations
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Investment Management Results of Operations

Assets Under Management
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Wealth
Management

Institutional
Asset

Management
Private
Equity Total

(dollars in millions)

Wealth Management
Institutional Asset

Management
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2014 versus 2013 

2013 versus 2012 
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Cash Flows

For the Years Ended December 31,
2014 2013 2012

(dollars in thousands)

Cash Provided By (Used In)

Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents

2014.

2013.

2012.
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Liquidity and Capital Resources

General
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Collateralized Financing Activity at ECB
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December 31, 2014 December 31, 2013

Amount

Market Value of
Collateral Received 

or (Pledged) Amount

Market Value of
Collateral Received 

or (Pledged)
(dollars in thousands)

Assets

Liabilities

Risk Measures

Contractual Obligations

Payment Due by Period

Total Less than 1 year 1-3 years 3-5 years
More than

5 years
(dollars in thousands)
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Off-Balance Sheet Arrangements

Market Risk and Credit Risk

Market and Investment Risk

Exchange Rate Risk

Credit Risks
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Critical Accounting Policies and Estimates

Revenue Recognition

Investment Banking Revenue
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Investment Management Revenue

Valuation

“Financial Instruments”
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Marketable Securities

“Accounting for Certain Investments in Debt and Equity Securities”

Financial Instruments Owned and Pledged as Collateral at Fair Value

Equity Compensation

Share-Based Payments
“Compensation – Stock Compensation” 

Income Taxes
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Impairment of Assets

“Property, Plant, and Equipment”

Subsequent Measurement

Recently Issued Accounting Standards
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Item 7A. Quantitative and Qualitative Disclosures About Market Risk
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Item 8. Financial Statements and Supplemental Data

Index to Financial Statements Page

Supplemental Financial Information
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Report of Independent Registered Public Accounting Firm

Internal 
Control - Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission 
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EVERCORE PARTNERS INC.
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

December 31,
2014 2013

Assets

Liabilities and Equity
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EVERCORE PARTNERS INC.
CONSOLIDATED STATEMENTS OF OPERATIONS

For the Years Ended December 31,
2014 2013 2012

Revenues

Expenses

Income Before Income from Equity Method Investments and Income Taxes

Income Before Income Taxes

Net Income from Continuing Operations
Discontinued Operations

Net Income (Loss) from Discontinued Operations
Net Income

Net Income Attributable to Evercore Partners Inc.
Net Income (Loss) Attributable to Evercore Partners Inc. Common Shareholders:

Weighted Average Shares of Class A Common Stock Outstanding

Basic Net Income (Loss) Per Share Attributable to Evercore Partners Inc. Common
Shareholders:

Diluted Net Income (Loss) Per Share Attributable to Evercore Partners Inc. Common
Shareholders:
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EVERCORE PARTNERS INC.
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the Years Ended December 31,
2014 2013 2012
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EVERCORE PARTNERS INC.
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Accumulated

Additional Other Retained

Class A Common Stock Paid-In Comprehensive Earnings Treasury Stock Noncontrolling Total

Shares Dollars Capital Income (Loss) (Deficit) Shares Dollars Interest Equity

Balance at December 31, 2011

Balance at December 31, 2012

Balance at December 31, 2013

Balance at December 31, 2014
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EVERCORE PARTNERS INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Years Ended December 31,

2014 2013 2012

Cash Flows From Operating Activities

Cash Flows From Investing Activities

Cash Flows From Financing Activities

Effect of Exchange Rate Changes on Cash
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents-Beginning of Period
Cash and Cash Equivalents-End of Period
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SUPPLEMENTAL CASH FLOW DISCLOSURE
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 1 – Organization

Note 2 – Significant Accounting Policies

Basis of Presentation

Amendments for Certain Investment Funds
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Determining Whether a General Partner, or the General Partners as a Group, Controls a Limited Partnership or Similar 
Entity When the Limited Partners Have Certain Rights

Accounts Receivable

Furniture, Equipment and Leasehold Improvements

Investment Banking Revenue –

Advisory Fees –
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Placement Fees –

 

Underwriting Fees

Commissions and Related Fees –

Investment Management Revenue

Other Revenue, Including Interest and Interest Expense
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Client Expense Reimbursement

Noncontrolling Interest

“Consolidation"

Cash and Cash Equivalents

Fair Value of Financial Instruments

Marketable Securities

“Accounting for Certain Investments in Debt and Equity Securities”.

Financial Instruments Owned and Pledged as Collateral at Fair Value

Securities Purchased Under Agreements to Resell and Securities Sold Under Agreements to Repurchase

Investments
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Private Equity

Affiliates

Goodwill and Intangible Assets

Property, Plant, and Equipment

Compensation and Benefits

Share-Based Payments “Compensation 
– Stock Compensation”

This proof is printed at 96% of original size

This line represents final trim and will not print



EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Foreign Currency Translation

Income Taxes Income Taxes”

Note 3 – Recent Accounting Pronouncements

ASU 2013-05 “Parent’s 
Accounting for the Cumulative Translation Adjustment upon Derecognition of Certain Subsidiaries or Groups of Assets within a 
Foreign Entity or of an Investment in a Foreign Entity”
“Foreign Currency Matters”

ASU 2013-08 “Amendments to the Scope, Measurement, and 
Disclosure Requirements” "Financial Services - 
Investment Companies", 

This proof is printed at 96% of original size

This line represents final trim and will not print



EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

ASU 2013-11 “Presentation of an Unrecognized Tax Benefit When a 
Net Operating Loss Carryforward, a Similar Tax Loss, or a Tax Credit Carryforward Exists”

ASU 2014-08 “Reporting Discontinued Operations and Disclosures 
of Disposals of Components of an Entity”
“Presentation of Financial Statements”

ASU 2014-09 “Revenue from Contracts with Customers”
“Revenue Recognition” "Revenue 

from Contracts with Customers",

ASU 2014-11 “Repurchase-to-Maturity Transactions, Repurchase 
Financings, and Disclosures” “Transfers and 
Servicing”

ASU 2014-12 “Accounting for Share-Based Payments When the 
Terms of an Award Provide That a Performance Target Could Be Achieved after the Requisite Service Period”

“Compensation - Stock Compensation”
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

ASU 2014-17 “Pushdown Accounting”
“Business Combinations”

ASU 2015-01 “Simplifying Income Statement Presentation by 
Eliminating the Concept of Extraordinary Items”
“Income Statement - Extraordinary and Unusual Items”

Amendments to the Consolidation 
Analysis Consolidation

Note 4 – Business Changes and Developments

International Strategy & Investment
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Acquisitions - 

Pan and Discontinued Operations - 

Private Capital Advisory

,
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Goodwill and Intangible Assets

Investment
Banking

Investment
Management Total

December 31, 2014

Gross Carrying Amount Accumulated Amortization

Investment
Banking

Investment
Management Total

Investment
Banking

Investment
Management Total

December 31, 2013

Gross Carrying Amount Accumulated Amortization

Investment
Banking

Investment
Management Total

Investment
Banking

Investment
Management Total
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 5 – Acquisition and Transition Costs and Special Charges

Acquisition and Transition Costs

Special Charges

Note 6 – Related Parties
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31,
2014 2013

December 31,
2014 2013

Note 7 Marketable Securities

December 31, 2014 December 31, 2013

Cost

Gross
Unrealized

Gains

Gross
Unrealized

Losses Fair Value Cost

Gross
Unrealized

Gains

Gross
Unrealized

Losses Fair Value

December 31, 2014 December 31, 2013
Amortized

Cost Fair Value
Amortized

Cost Fair Value
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Securities Investments

Debt Securities Carried by EGL

Mutual Funds

Note 8 Financial Instruments Owned and Pledged as Collateral at Fair Value, Securities Purchased Under Agreements 
to Resell and Securities Sold Under Agreements to Repurchase
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2014 December 31, 2013
Asset

(Liability)
Balance

Market Value of
Collateral Received

or (Pledged)

Asset
(Liability)
Balance

Market Value of
Collateral Received

or (Pledged)

Assets

Liabilities

Note 9 – Investments

Investments in Private Equity

Private Equity Funds
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31,

2014 2013

General Partners of Private Equity Funds which are VIEs

"Noncontrolling Interest in Consolidated Financial Statements - an amendment of ARB No. 51," 

Investment in Trilantic Capital Partners
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Equity Method Investments

December 31,

2014 2013

G5 | Evercore

ABS

Pan

Other

Note 10 – Fair Value Measurements

“Fair Value Measurements and Disclosures”
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2014
Level I Level II Level III Total

December 31, 2013
Level I Level II Level III Total
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31, 2014
Carrying Estimated Fair Value
Amount Level I Level II Level III Total

Financial Assets:

Financial Liabilities:

December 31, 2013
Carrying Estimated Fair Value
Amount Level I Level II Level III Total

Financial Assets:

Financial Liabilities:
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 11 – Furniture, Equipment and Leasehold Improvements

December 31,
2014 2013

Note 12 – Notes Payable, Warrants and Subordinated Borrowings
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 13 – Employee Benefit Plans

Defined Contribution Retirement Plan

Evercore Europe Defined Contribution Benefit Plan

Note 14 – Evercore Partners Inc. Stockholders’ Equity

Dividends

Treasury Stock
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

LP Units

Accumulated Other Comprehensive Income (Loss)

Note 15 – Noncontrolling Interest
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Years Ended December 31,
2014 2013 2012
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 16 – Net Income (Loss) Per Share Attributable to Evercore Partners Inc. Common Shareholders
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Years Ended December 31,
2014 2013 2012

Basic Net Income (Loss) Per Share Attributable to Evercore Partners Inc.
Common Shareholders

Diluted Net Income (Loss) Per Share Attributable to Evercore Partners Inc.
Common Shareholders
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 17 – Share-Based and Other Deferred Compensation

LP Units

Class A

Acquisition-related

Equities business - 
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Class E LP Units

Number of Units
Grant Date Weighted
Average Fair Value

Class G LP Interests Class H LP Interests

Number of Interests
Grant Date Weighted
Average Fair Value Number of Interests

Grant Date Weighted
Average Fair Value

Other Acquisition Related

Lexicon - 
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Lexicon Acquisition-related Awards

Number of Shares
Grant Date Weighted
Average Fair Value

2006 Stock Incentive Plan

Deferred Cash Program
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Long-term Incentive Plan

Equity Grants

2014 Equity Grants.

Service-based Awards

Number of Shares
Grant Date Weighted
Average Fair Value

2013 Equity Grants.

2012 Equity Grants.

Other
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 18 – Commitments and Contingencies

Operating Leases

Other Commitments
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Contingencies

Contingencies
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 19 – Regulatory Authorities

Note 20 – Income Taxes

For the Years Ended December 31,
2014 2013 2012
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Years Ended December 31,
2014 2013 2012

For the Years Ended December 31,
2014 2013 2012
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31,

2014 2013
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

December 31,

2014 2013 2012

Note 21 – Concentrations of Credit Risk

Credit Risks
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 22 – Segment Operating Results

Business Segments

Amortization of LP Units and Certain Other Awards

Other Acquisition Related Compensation Charges

• Special Charges

• Intangible Asset and Other Amortization

• Professional Fees
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

• Acquisition and Transition Costs

For the Years Ended December 31,
2014 2013 2012

Investment Banking

Investment Management

Total

For the Years Ended December 31,
2014 2013 2012
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Years Ended December 31,
2014 2013 2012

Investment Banking

Investment Management

Geographic Information

For the Years Ended December 31,
2014 2013 2012

For the Years Ended December 31,
2014 2013
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 23 – Evercore Partners Inc. (Parent Company Only) Financial Statements

EVERCORE PARTNERS INC.
(parent company only)

CONDENSED STATEMENTS OF FINANCIAL CONDITION

December 31,

2014 2013

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

EVERCORE PARTNERS INC.
(parent company only)

CONDENSED STATEMENTS OF OPERATIONS

For the Years Ended December 31,
2014 2013 2012

REVENUES

EXPENSES

NET INCOME
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

EVERCORE PARTNERS INC.
(parent company only)

CONDENSED STATEMENTS OF CASH FLOWS

For the Years Ended December 31,

2014 2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS
CASH AND CASH EQUIVALENTS—Beginning of Year
CASH AND CASH EQUIVALENTS—End of Year
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

EVERCORE PARTNERS INC.
(parent company only)

NOTES TO CONDENSED FINANCIAL STATEMENTS

Note A – Organization

Note B – Significant Accounting Policies

Basis of Presentation.

Equity in Income of Subsidiary.

Note C – Stockholders’ Equity

Note D – Issuance of Notes Payable and Warrants

Note E – Commitments and Contingencies
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

SUPPLEMENTAL FINANCIAL INFORMATION

Consolidated Quarterly Results of Operations (unaudited)

For the Three Months Ended
December 31,

2014
September 30,

2014
June 30,

2014
March 31,

2014
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the Three Months Ended
December 31,

2013
September 30,

2013
June 30,

2013
March 31,

2013
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EVERCORE PARTNERS INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

Item 9A. Controls and Procedures

Conclusion Regarding the Effectiveness of Disclosure Controls and Procedures

Management’s Report on Internal Control Over Financial Reporting
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Report of Independent Registered Public Accounting Firm

Management’s Report on Internal 
Control Over Financial Reporting, 

Management’s Report 
on Internal Control Over Financial Reporting.
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Changes in Internal Controls over Financial Reporting
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PART III

Item 10. Directors, Executive Officers and Corporate Governance

Item 11. Executive Compensation

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

Securities Authorized for Issuance under Equity Compensation Plans at December 31, 2014 

Number of Shares
to be Issued Upon

Exercise of
Outstanding Options,

Warrants and
Rights

Weighted Average
Exercise Price of

Outstanding
Options, Warrants  and

Rights(1)

Number of  Shares
Remaining

Available for  Future
Issuance Under

Equity Compensation
Plans (Excluding

Securities Reflected
in First Column)

Item 13. Certain Relationships and Related Transactions and Director Independence

Item 14. Principal Accountant Fees and Services
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SIGNATURES

Name: Robert B. Walsh
Title: Chief Financial Officer

Signature   Title

Ralph Schlosstein

Roger C. Altman

Pedro Aspe

Richard I. Beattie

Francois de St. Phalle

Gail Block Harris

Curt Hessler

Robert B. Millard

Willard J. Overlock, Jr.

William J. Wheeler

Robert B. Walsh

Paul Pensa

This proof is printed at 96% of original size

This line represents final trim and will not print



Total Return to Shareholders 
(Includes reinvestment of dividends) 

        

 

 

The Stock Performance graph and related table compares the performance of an investment in our Class A common stock 
from December 31, 2009 through March 31, 2015, with the S&P 500 Index and the S&P Financial Index.  The graph 
assumes $100 was invested at the opening of business on December 31, 2009 in each of our Class A common stock, the 
S&P 500 Index and the S&P Financial Index. It also assumes that dividends were reinvested on the date of payment 
without payment of any commissions.  The performance shown in the graph represents past performance and should not 
be considered an indication of future performance.  

New York Stock Exchange Required Disclosures      
On June 30, 2014, Evercore’s Chief Executive Officer certified that he was not aware of any violation by the 

Company of the New York Stock Exchange’s Corporate Governance listing standards, other than has been notified to the 
Exchange pursuant to Section 303A.12 (b), of which there was none. 

We have filed with the Securities and Exchange Commission, as exhibits to our Annual Report on Form 10-K for 
the year ended December 31, 2014, our Chief Executive Officer’s and Chief Financial Officer’s certifications required by 
Section 302 of the Sarbanes-Oxley Act of 2002. 
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Dec 31, Dec 31, Dec 31, Dec 30, Dec 31, Dec 31, Mar 31,
Company / Index 2009 2010 2011 2012 2013 2014 2015

Evercore Partners Inc. $100 $114 $92 $107 $217 $194 $192

S&P 500 Index $100 115 117 136 180 205 207

S&P 500 Financial Index $100 112 93 120 162 187 183
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Adjusted Pro Forma Results (Unaudited)

Information in the following financial reconciliations presents the historical results of the Company from
continuing operations and is presented on an Adjusted Pro Forma basis, which is a non-generally accepted
accounting principles (“non-GAAP”) measure. Adjusted Pro Forma results begin with information prepared in
accordance with accounting principles generally accepted in the United States of America (“U.S. GAAP”), adjusted
to exclude certain items and reflect the conversion of vested and unvested Evercore LP Units, other IPO related
restricted stock unit awards, as well as Acquisition Related Share Issuances and Unvested Restricted Stock Units
granted to Lexicon and ISI employees, into Class A shares. Evercore believes that the disclosed Adjusted Pro
Forma measures and any adjustments thereto, when presented in conjunction with comparable U.S. GAAP
measures, are useful to investors to compare Evercore’s results across several periods and facilitate an
understanding of Evercore’s operating results. The Company uses these measures to evaluate its operating
performance, as well as the performance of individual employees. These measures should not be considered a
substitute for, or superior to, measures of financial performance prepared in accordance with U.S. GAAP. These
Adjusted Pro Forma amounts are allocated to the Company’s two business segments: Investment Banking and
Investment Management. The differences between Adjusted Pro Forma and U.S. GAAP results are as follows:

Assumed Vesting of Evercore LP Units and Exchange into Class A Shares. The Company incurred expenses,
primarily in Employee Compensation and Benefits, resulting from the modification of Evercore Class A LP Units,
which primarily vested over a five-year period ending December 31, 2013, and the vesting of Class E LP Units
issued in conjunction with the acquisition of ISI. The Adjusted Pro Forma results assume these LP Units and
certain Class G and H LP Interests have vested and have been exchanged for Class A shares. Accordingly, any
expense associated with these units, and related awards, is excluded from the Adjusted Pro Forma results, and the
noncontrolling interest related to these units is converted to controlling interest. The Company’s Management
believes that it is useful to provide the per-share effect associated with the assumed conversion of these previously
granted equity interests, and thus the Adjusted Pro Forma results reflect the exchange of certain vested and
unvested Evercore LP partnership units and interests and IPO related restricted stock unit awards into Class A
shares.
Adjustments Associated with Business Combinations. The following charges resulting from business
combinations have been excluded from the Adjusted Pro Forma results because the Company’s Management
believes that operating performance is more comparable across periods excluding the effects of these acquisition-
related charges:

Amortization of Intangible Assets and Other Purchase Accounting-related Amortization. Amortization of
intangible assets and other purchase accounting-related amortization from the acquisitions of ISI, SFS and
certain other acquisitions.
Compensation Charges. Expenses for deferred consideration issued to the sellers of certain of the Company’s
acquisitions, as well as base salary adjustments for Lexicon employees for the period preceding the acquisition.
Special Charges. Expenses primarily related to separation benefits and certain exit costs related to combining
the equities business upon the ISI acquisition during 2014, a provision recorded in 2014 against contingent
consideration due on the 2013 disposition of Pan, the write-off of intangible assets in 2013 from the
Company’s acquisition of Morse, Williams and Company, Inc. and charges incurred in connection with exiting
facilities in the UK in 2012.
GP Investments. Write-off of General Partnership investment balances during the fourth quarter of 2013
associated with the acquisition of Protego.
Acquisition and Transition Costs. Primarily professional fees for legal and other services incurred during 2014
related to the Company’s acquisition of all of the outstanding equity interests of the operating businesses of
ISI. Given the size of the transaction and that the nature of these costs are not in line with our core business
expenses, the Company has excluded these costs from its Adjusted Pro Forma results.
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Adjusted Pro Forma Results (Unaudited)

Client Related Expenses. Client related expenses, expenses associated with revenue sharing engagements with
third parties and provisions for uncollected receivables, have been classified as a reduction of revenue in the
Adjusted Pro Forma presentation. The Company’s Management believes that this adjustment results in more
meaningful key operating ratios, such as compensation to net revenues and operating margin.

Professional Fees. The expense associated with share-based awards resulting from increases in the share price,
which is required upon change in employment status, is excluded from Adjusted Pro Forma results.

Income Taxes. Evercore is organized as a series of Limited Liability Companies, Partnerships, a C-Corporation
and a Public Corporation and therefore, not all of the Company’s income is subject to corporate-level taxes. As a
result, adjustments have been made to the Adjusted Pro Forma earnings to assume that the Company has adopted
a conventional corporate tax structure and is taxed as a C-Corporation in the U.S. at the prevailing corporate rates,
that all deferred tax assets relating to foreign operations are fully realizable within the structure on a consolidated
basis and that adjustments for deferred tax assets related to the ultimate tax deductions for equity-based
compensation awards are made directly to stockholders’ equity. This assumption is consistent with the assumption
that certain Evercore LP Units and interests are vested and exchanged into Class A shares, as discussed in Item 1
above, as the assumed exchange would change the tax structure of the Company. In addition, the Adjusted Pro
Forma presentation reflects the netting of changes in the Company’s Tax Receivable Agreement against Income
Tax Expense.

Presentation of Interest Expense. The Adjusted Pro Forma results present interest expense on short-term
repurchase agreements in Other Revenues, net, as the Company’s Management believes it is more meaningful to
present the spread on net interest resulting from the matched financial assets and liabilities. In addition, Adjusted
Pro Forma Operating Income is presented before interest expense on long-term debt, which is included in interest
expense on a U.S. GAAP basis.

Presentation of Income (Loss) from Equity Method Investments. The Adjusted Pro Forma results present
Income (Loss) from Equity Method Investments within Revenue as the Company’s Management believes it is a
more meaningful presentation.

Presentation of Income (Loss) from Equity Method Investment in Pan. The Adjusted Pro Forma results from
continuing operations exclude the income (loss) from our equity method investment in Pan. The Company’s
Management believes this to be a more meaningful presentation.
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2014 2013 2012

Investment Banking Revenue - U.S. GAAP

Investment Banking Revenue - AdjustedPro Forma

Investment Banking Net Revenues - U.S. GAAP

Investment Banking Net Revenues - AdjustedPro Forma

Investment Banking Operating Income - U.S. GAAP

Investment Banking Operating Income - AdjustedPro Forma

Investment Management Revenue - U.S. GAAP

Investment Management Revenue - AdjustedPro Forma

Fee-BasedRevenues - U.S. GAAP

Fee-BasedRevenues - AdjustedPro Forma

Other-Net - U.S. GAAP

Other-Net - AdjustedPro Forma

Net Revenues - U.S. GAAP

Net Revenues - AdjustedPro Forma

Operating Income - U.S. GAAP

Operating Income - Adjusted Pro Forma

Net Income Attributable to Evercore Partners Inc. - U.S. GAAP

Net Income Attributable to Evercore Partners Inc. - AdjustedPro Forma

DilutedShares Outstanding - U.S. GAAP

DilutedShares Outstanding - AdjustedPro Forma

Key Metrics: (a)

Investment Banking

Investment Management

Consolidated

Twelve Months Ended December 31,

U.S. GAAP RECONCILIATION TO ADJUSTED PRO FORMA
(UNAUDITED)
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Footnotes

(1) Client related expenses, expenses associated with revenue sharing engagements with third parties and
provisions for uncollected receivables, have been reclassified as a reduction of revenue in the Adjusted Pro
Forma presentation.

(2) Income (Loss) from Equity Method Investments has been reclassified to Revenue in the Adjusted Pro Forma
presentation.

(3) Interest Expense on Long-term Debt is excluded from the Adjusted Pro Forma Investment Banking and
Investment Management segment results and is included in Interest Expense in the segment results on a U.S.
GAAP Basis.

(4) Evercore is organized as a series of Limited Liability Companies, Partnerships, a C-Corporation and a Public
Corporation and therefore, not all of the Company’s income is subject to corporate level taxes. As a result,
adjustments have been made to Evercore’s effective tax rate. These adjustments assume that the Company
has adopted a conventional corporate tax structure and is taxed as a C-Corporation in the U.S. at the
prevailing corporate rates, that all deferred tax assets relating to foreign operations are fully realizable within
the structure on a consolidated basis and that, historically, adjustments for deferred tax assets related to the
ultimate tax deductions for equity-based compensation awards are made directly to stockholders’ equity. In
addition, the Adjusted Pro Forma presentation reflects the netting of changes in the Company’s Tax
Receivable Agreement against Income Tax Expense.

(5) The exclusion from the Adjusted Pro Forma presentation of expenses associated with amortization of
intangible assets and other purchase accounting-related amortization from the acquisitions of ISI, SFS and
certain other acquisitions.

(6) Expenses incurred from the modification of Evercore Class A LP Units and related awards, which primarily
vested over a five-year period ending December 31, 2013, and the vesting of Class E LP Units issued in
conjunction with the acquisition of ISI are excluded from the Adjusted Pro Forma presentation.

(7) Expenses for deferred consideration issued to the sellers of certain of the Company’s acquisitions are
excluded from the Adjusted Pro Forma presentation.

(8) Expenses primarily related to separation benefits and certain exit costs related to combining the equities
business upon the ISI acquisition during 2014, a provision recorded in 2014 against contingent consideration
due on the 2013 disposition of Pan, the write-off of intangible assets in 2013 from the Company’s acquisition
of Morse, Williams and Company, Inc. and charges incurred in connection with exiting facilities in the UK in
2012.

(9) The expense associated with share-based awards resulting from increases in the share price, which is required
upon change in employment status, is excluded from Adjusted Pro Forma results.

(10) Primarily professional fees for legal and other services incurred during 2014 related to the Company’s
acquisition of all of the outstanding equity interests of the operating businesses of ISI.

(11) The Adjusted Pro Forma results from continuing operations exclude the Income (Loss) from our equity
method investment in Pan.

(12) The write-off of General Partnership investment balances during the fourth quarter of 2013 associated with
the acquisition of Protego.

(13) Reflects an adjustment to eliminate noncontrolling interest related to all Evercore LP partnership units which
are assumed to be converted to Class A common stock in the Adjusted Pro Forma presentation.

(14a)Assumes the vesting, and exchange into Class A shares, of certain Evercore LP partnership units and interests
and IPO related restricted stock unit awards in the Adjusted Pro Forma presentation. In the computation of
outstanding common stock equivalents for U.S. GAAP net income per share, the Evercore LP partnership
units are anti-dilutive.

(14b) Assumes the vesting of all Acquisition Related Share Issuances and Unvested Restricted Stock Units granted
to Lexicon employees in the Adjusted Pro Forma presentation. In the computation of outstanding common
stock equivalents for U.S. GAAP, these Shares and Restricted Stock Units are reflected using the Treasury
Stock Method.
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